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AUDIT REPORT OF KARNATAKA STATE SOUHARDA FEDERAL
CO-OPERATIVE LTD., BANGALORE FOR THE YEAR ENDING
315" MARCH 2011.

1. Name and address of the Organisation:

Karnataka Siate Souharda Federal Co-operative Lid., # Nirman Bhavan. Dr. Rajkumar
Road. 1™ Block, Rajajinagar. Bangalore-10.

2, Registration Number and Date:

RSR:SOU/ACT/136/Regn:051/2001-02 dated 04.01.2002 (The Registrar Co-operatives.
Bangalore).

3. Names and Designation of Executives:

a} Sri. 8.1, Sathishchandra : President
b} Sri. Gurunath Jantikar ; Viee-President
¢} Sri. Sharanagouda G Patil : Managing Director

4. Period of Audit:
01.04.2010 to 31.03.2011
5. Compliance Report:

The Souharda Federal Co-operative has submitted compliance report for the last year
audil repott.

6. Membership:
Ihe total number of members including banks and Cooperatives registered under

Sovharda Actas on 31.03.2011 was 1654 whereas it was 1347 as on 31.03 2010,

rollowing is the details of member co-operatives for the last three vears,
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SLNo | Particulars 31.03.2009 | 31.03.2010 | 31.03.2011
|1 Banks 19 19 | 19
(2 Credit Co-operatives 692 826 | 988 |

3 Housing Co-operatives l 5 5] 5|

4 Thrifts 148 | 149 | 153

5 Others 266 | 348 | 489

Total , 1130 | 1347 1654

The membership of the [ederal co-operative has gone up by 307 during the vear 2010-11.
The growth in membership during the vear was about 22.79% when compared to last
yedar.

7. Physical verification of cash;

We have verified the cash maintained at the Federal C o-operative during the course of
our audit and Tound that the physical cash agreed with the book balance.

8. Borrowings:
a) Government Loan:

The Government of Karnataka, vide G O No. CMW 176 CLM. 2003, Bangalore. dated
31.10.2003, has sanctioned interest free loan of Es. 10.00,000/- 1o the Federal Co-
operative towards initial establishment cost, A floating charge has been created on the
assets (both movable and immovable) against the above said loan. The same has been
received by the federal co-operative on 6.3.2004. As per the terms of sanction, the same
requires to be repaid in 10 equal annual instalments of Rs.1.00.000/-. Accordingly, the
Federal Co-operative has repaid seventh instalment of Rs.1.00,000/- in the month of
Oetober 2010,

b) Secured Loan from Bank:

The Federal co-operative had borrowed Rs.15.00.000%- from State Bank of Mysore,
Rajajinagar branch during March 2010 against fixed deposit held, The rate of interest
charged was 8.5%. The loan had been availed te purchase vehicle for Chairman and
towards other expenses, The same had been closed during June 2010,

9, Co-operative Education Fund 2%:

The Federal co-operative has collected 2% Education Fund from member co-operatives
on behalf of Karnataka State Co-operative Federation. The part amount has already becn
remitted to the federation and the remaining balance vet 1o be remitted. as on 31.03.201 1
was Rs.6513007.79. The same has been shown as liability in the balance sheet of Federal
co-operative. The opening balance in this account as on 01.04.2010 was Rs.1737880 06,
I'his has been shown as pavable under Habilities side.
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The following are the details of the same

2% Education Fund Es. 3581600
Mahamandala Bs.6477191.79
Tuotal Rs.6513007.79

It was observed that. as per the memorandum of understanding signed with Co-operative
Federation on 11.05.2009, the federal co-operative has to recover service charges for
collecting 2% education fund. It is suggested to deduct service charses and remit
remaining balance to Mahamandala.

10. Education Fund 1%:

The Federal co-operative had accumulated balance of cducation fund 1% of Rs.
9726539.10 as on 01.04.2010. During the vear it has received Rs.5854675.13 towards 1%
education fund from member co-operatives. Out of the total amount, an amount of
R54443473.50 has been transferred to income account and remaining balance of
Rs.11137740.73 has been shown as liability in the balance sheet as on 31.03.2011.

The following are the details of the same,

1% Education Fund 2007-08 Bs. 1100567 23
1% Education Fund 2008-09 Bs. 465925126
1% Education Fund 2009-10 K= 5377922 24
Total Rs.11137740,73

11. Government Grants and Loans:

The Federal Co-operative had availed interest free loan of Rs.10.00.000/%, from State
Government during the vear 2003-04 and has repaid seven instalments of Rs.100.000/-
tll date and the balance outstanding as on 31.3.2011 was Rs.300.000/-.

11, E- Stamping Deposits:

The Federal Co-operative has entered into 2n agreement with Stock Holding Corporation
of India Lid for the benefit of member ca-operatives for issue of E-Stamping during
2009-10. For this purpose the Federal has collected the following deposits from
concerned co-operatives as on 31.03.2011.

Security Deposit Rs.1,75.50.000.00
Trading Deposit Rs5.1,97.24.755.49
Total Rs.3.72.74.755.49

e e S
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Itis suggested to transfer the said activity to another organisation 16 avoid cumbersome
income tax procedures like, dual taxation, E-TDS returns, assessment etc.

13. Provision for expenses:

The following provisions have been made as.on 31.3.2011.

¢ Avalokhana Sabhe Expenses Rs.43903.00
s Provision for salary {Yellamma) Rs. 9900.00
* Telephone Charges Rs. 4534.00
»  Audit Fee Rs.66180.00

Avalokhana Sabhe Expenses:

The Federal Co-operative has made provision of Rs:43903/- tawards expenses payable
for the Avalokhana Sabhe held at Sindhanur during February 2011, This has been paid
during the current year,

Audit Fee:

The Federal Co-operative has made provision of Rs.66180/- including service tax and
other expenses for the statutory audit for the yvear 2010-11,

14. Other Liabilities:
The following are the details of other liabilities as on 31.3.2011.

» E-stamping Commission Pavable  Rs.127812.34

»  Emplovee PF Rs. 9349250
» Nere Parihara Nidhi Rs. 379.00
s EMID R=. 68000.00

Rs. 289683 .84

It is advised 0 open account with PF autharities and remit PF along with emplover's
contribution to the credit of concerned employvee account.

15. Bank Reconciliation and Balance Confirmation -

The reconciliation statements for all the bank accounts have been prepared and they are
in order except for ING Vysva Bank Reserve accouni, where only Rs.176/- has been
credited to the account by the bank for cheque amount of Rs.3176/-, It is advised to take
up the issue with the ING Vysya Bank to rectify the mistake at their end. Confirmations
of balances as on 31.03.2011 obtained from all banks.
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16. Investments:

The Federal co-operative held the following investments as on 31.03.2011.

Particulars Cost (Rs) Maturity (Rs)Date of Maturity
0% IDFC 2026 250,000/~ 10LO0000~  17.01.2026
0% HB1 2028 Bonds L5,00,000/- 60,00.000/- D8.09.2028
Fixed deposit with SBM 50.00,000/- 30.,00.000/-  26.04.2012
Fixed deposit with SBM 30.00.000/- 50.00.000/4  03.06.2012
Fixed deposit with SBEM SO.00, 000/ 3000000/~ 15.10.2011
Fixed deposit with SBM 30.00.000/- 30,00.000/- 01.09.2011
Fixed deposit with SBM 30,00.000/- 30,00.000/- 15.12.2011

Investments in IDFC Bonds:

The Federal co-operative has invested in 0% IDFC bonds to the extent of Rs.250000/-.
We are unable to comment on the position of the investment as the market value 280N
31.03.2011 was not available for the said investment, Hence. the market value as on
31.03.2010 has been retained in the balance sheet as on 31,3.2011.

Investments in [1BI 2028 Bonds:

The market value of 0% LIBI 2028 bonds a5 on 31.03.2011 was not available and henee
we are unable to comment on the sufficiency of provision made, No provision made
during the year.

Investments in SIFSL:

The Federal Co-operative had invested Rs.5,60.000/ in Souharda Integrated Financial
Services Lid during 2007-08 and the same had been withdrawn during the year under

audit.

It 1s advised to invest the funds in high vielding securities with in the provisions of K S.8
Act, 1997,

17, Fixed Deposits:

The Federal co-operative has invested Rs.2.10,00.000/- in fixed deposits with State Bank
of Mysore as on 31.03.2011. at 6.5% to 8 00% rate of interest.

I8, Fixed Assets:

Following are the details of fixed assets held as on 31.03.2011. {Armount in Rupees)

Computer 168586.00
Computer-Software 1 794.00

Computer- Education 435537.00
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Computer E- Stamping 21497.00
Furniture & Fixtures 6183964.00
{(OMfice Equipment 223697.00
Vehicle 1258697.00
Xerox Machine 91390.00
Total 8385162.00
Less: Depreciation G38069.00 7427093 00

Furniture and Fixtures:

The Federal co-operative has shifted its operation to Nirman Bhavan, Rajajinagar and had
spent Rs.4837991/- for furniture and interior work, Contract was awarded through tender.
It has also spent Rs.837815/- towards interior and furniture work at Belgaum divisional
office. It is advised to take ratification of the general body for the same.

Vehicle:

The federal co-operative has sold old car during the vear for Rs.400000/-,

19, S5taff Advances:

Following are the details of advances outstanding as on 31035201 1.

salary Advance- Bhavan Rao Rz, 24920.00
Salary Advance- Girish Rs.10000.00
salary Advance- Kruthy Rs.25000.00
salary Advance- Raghunandan R&.19960.00
Balary Advance- Sunil Rs27500.00
Salary Advanee- Srikanth Rs.52300.00
Salary Advance- Vinod s 33750.00
Salary Advance- Y Kumar Rs.13750.00
Salary Advance- Manjunath Ba 1870000
Petrol Advance- Manjunath Ra. 1575500

20. Other Advances:
Following are the details of other advances as en 31.03 2011, (Amount in Rupees)
Suspense Vinivine Rs.313196.00

The Federal co-operative had spent Rs. 293196/~ in connection with the administration of
Vinivine Souharda Co-operative Ltd up to 31.03.2010 and during the year it had incurred
Rs. 20000/~ towards liguidator’s salary and the balance amount recoverable as on

31.03.2011 was Rs.313196.
It is advised 1o recover the same from the said co-operative at the earliest.
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Suspense Green Credit Rs.26000/-

The Federal co-operative had appointed administrator for Green Credit Souharda Co-
operative, Bangalore and had incurred Rs.26000/- towards cxpenses related 1o the same.
It is advised to recover the same from the said co-operative at the carliest.

Murulidhar B K Rs.60000/-

The Federal co-operative has availed consultancy services of Sri. Murulidhar B K in
connection with interior work and had paid Rs.60000/- as advance as on 31.3.2011.

Coherent Technologies Rs. 100000/-

The Federal co-operative has paid Rs.100000/- as advance o Coherent Technologics
towards development of office antomation software.

Tt is advised to get the software installed at the carliest.

21. Other Asscts:

Following are the details of other assets held on 31.03.2011.

Amount (Rs)

Rent Deposit 190,000.00

Internet Deposit 3.400.00

SHCIL 3407 44

TDS Due- Interest 248.490.00

[elephone Deposit _ 6.R00.00 4.54,097.44
TDS Due:

The following are the details of TDS Due as on 31.03.2011

TS Due- Interest R 120.137.00
TS Due- SHCIL Bs. 128.353.00
Total R=.248490.00

e

22, Board of Directors:

The ¢lection to the present board of directors was held during March 2011 The total
nuimber of directors of the Federal Co-operative as on 31.03.2011 was 22 including one
special invitee. The present board (new) took charge with effect from 01.04.2011 and has
tenure up to 31.03.2016. The list of directors as on 31.03.2011 and their attendance at
board mectings has been annexed to this report.
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23, Board Mectings:

On our verification of minutes of the meetings we found that seven board meetings were
held during the year 2010-11. The meetings were held as per the provisions of K 8.5 Act
and also byelaw of the Federal Co-operative. It is stated that none of the directors was
absent for three consecutive meetings without leave of absence,

24, Board Meeting and Chairman Expenses:

Following expenses were incurred towards board meetings and chairman expenses during
the vear 2010-11.

Board Meeting Allowances Rs. 962583.00
Buoard Meeting Expenses Rs. 91869.50
Chairman Travelling Expenses Rs.  84023.00
Rent Allowance Rs. 108000.00
Honorarium to Chairman Rz 12000000
Sub Committee Meeting Expenses  Rs.  81074.00
Vehicle Expenses Rs. 2859781.00
Travelling Expenses- Directors Rs: 313621.00
Total Rs.2050951.50

Board Mecting allowances:

The above includes fixed travelling allowances at the rate of Rs.6/- per KM as approved
by the general body, However. it is advised to reimburse travelling expenses on the basis
of mode ol travel on actual basis as the fixed allowances are not allowed to be deducted
a5 per Income Tax Act. In case any director travels by car, the same may be reimbursed
by obtaining declaration from the director eoncerned.

Travelling Expenses- Dircetors:

The above includes fixed halting allowances on travelling for official duty. Tt 15 advised
to make a comprehensive travelling rule for the same including emplovee TA Rules that
needs 1o be approved by the general body,

T'he ratification of the general body needs to be obtained for the above expenditure
incurred during the year.

It is advised to get the declaration for having spent the allowances on vearly basis from
all the directors as it is required to be produced to Income Tax department at the time of
assessment.
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25. Education Fund Income/ Expenses:

As per the bye laws of the federal co-operative, 1% of education fund has been
recognised as income only to the extent of the expenditure incurred towards education
purposes and the remaining amount is shown as liability. The amount transferred to
education fund income during the vear was Rs.44.43473.50. Hence, there is no surplus
or shortage in education fund group.

It is advised make a elear bifurcation between administrative expenses and education
expenses.

26. Workshops:

The Federal co-operative has organised 26 work shops including promotional workshops
covering various aspects during the vear for the benefit of member co-gperatives.

27. Dead Stock Register:

The Federal Co-operative has maintained the register for fixed assets and entries have
been incorporated for the purchases made during the year. We have noticed that the
purchases made during earlier years have also been incorporated in this.

28. Vehiele Log Book:

It is observed that the Federal Co-operative has maintained logbook for the maintenance
of Vehicle. However. it wis observed that the purpose of the journey and petrol expenses
have not been mentioned in the register. It is advised to mention the same.

29, E-TDSs:

It was observed that the Federal co-operative has filed E-TDS returns on quarterty basis
as per the provisions of the Income Tax Act and returns have been filed up 10 31.03.201 1.

30. Budget vs Actual:

On our scrutiny of the budget for the year 2010-11 and actual expenses incurred during
the vear, we have observed that some of the expenditures have exceeded the budget and
the same needs to be ratified by the general body.

It is advised make separate budget for divisional offices to have more control.

31, Defaulters: o

The Federal Co-operative has prepared list of defaulters as on 31 03.2011 and as per the

list prepared 621 member co-operatives have defaulted in payment of fees and other
funds. The list of the same has been enclosed to this report.
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32, PE:

It is advised enrol the employee under P F Act and contribute the contribution made by
the employees along with emplover’s contribution.

33, It is advised to use pre printed vouchers containing serial numbers for payment
vouchers.

Place: Bangalore For Madhukar Hegde & Co
Diate: 22 06,2011, J . Chartered Accountanis-FRMN.0079548

(Madhukar G Hegde)
Proprietor- M.INo. 206777
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The Members.
Karnataka State Souharda Federal Co-operative Lid..
Bangalore.

We have audited the attached balance sheet of Karnataka State Souharda Federal Co-Operative
Lud.. Bangalore as at 31% March, 2011 and Income & Expenditure account for the period ended
on that date. Theses financial statements are the responsibility of the Management of the Federal
Co-operative. Our responsibility is 1o express an opinion on these financial statements based on
our Audit,

We have conducted the Audit in accordance with the Audit Standards generally accepted in
India. Those standards require that we plan and perform the Audit to obtain the reasonable
assurance about whether the financial statements are free of material misstatements. An audit
includes examining on test basis. evidence supporting the evidence and disclosures in the
financial statements. An audit also includes assessing the Accounting standards used and
significant estimates made by the Management, as well as evaluating financial statements
presentation, we beligve that our Audit provides reasonable basis for our opinion.

Balance Sheet and Income & Expenditure Account have been drawn up in prescribed forms
under the Karnataka Souharda Sahakari Aet, 1997, and are inconformity with the penerally
accepted Accounting Principles in India.

To the best of our knowledge and according to information & explanation given to us and as
shown by the books of the ce-operative and read together with the accounting policies, we report
that:

I. We have obtained all the information and explanation which to the best of our knowledae
and belief were necessary for the purpose of audit.

2. In our opinion, proper books of account as required by law have'been kept by the federal
co-pperative so far as it appears from our examination.

3. The Balance sheet and Income and Expenditure account dealt with by this repoit are in
agreement with the books of account and are drawn up in conformity with the law.




Madhiikar Hepde & Co

4. the transaction of the federal co-operative. which have come to our notice. have been
within the competence of the federal co-operative,

5. Subject to !

Naotes forming part of the accounts and our comments & observations contained in
the audit memorandum.

We report that in our opinion and to the best of our information and according to the
explanation given to us. the aceounts give a true and fair view,

a) In the cases of Balance sheet. the state of affairs of the Federal Co-operative as at
317 March, 2011 and

b) In case of Income & Expenditure Account, of the excess of expenditure over
income for the year ended on that date,

For Madhukar Hedge & Co.,
Chartered Accountants- FRN.0D79548

Vi

Place : Bangalore 7 Madhukar G Hegde
Date : 22 06.2011 Proprietor. M.No.206777
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Schedules for Balance Sheet and Income and Expenditure Account for the 31-03-2011
Co-Operative Education 8|Board Meetingl Directors Expenses
1% Edugation Fund 2007-08 10056723 Board Mesting Allowances FE2553.00
1% Education Fund 2008-09 485025126 Board Meeting Expenzes G1860 50
1% Education Fund 2008-10 S3TT 02224 Chairman's Quarner Rent 108000600
Mahamandala 47715179 Sub Committee Meeting Exp S1074.00
2% Educaticn Fund 200708 35816.00 AT 650.748.52 Henourarium to Chairman 120.000.00]1,363,526.50
| Provisions 10 Ex sl Other Ex
Avaigkana Sabhe Expenses 43.503.00 Interast Paid 1520300
E-stamping autstanding expensss 14,434.00 58,337.00 Barnk Charges 108130
Computer Maintenance 53957.00
3| Othar Liabllities Insurance 40503.00
E-stamping Commission Peyable | & 12781234 DOffice Maintalnance DEEGH 54
Emploves PF 8349250 Balaaum Office Expenses 259335.00
Mere Farinara Midhi 37900 Mize Expansas TE11.00
EMD £5,000.00 289,683.84 Inspaction Expenses 19530, 502,809.24
4Fixed Assels 11| Salary
Compltar 16858E.00 |Salary 919,184 .00
Complder-Softwarne 1784 a0 {Employess Exgratia 11243600
| Computer- Education 435537.00 Employer’s Contribullon 1o PF 3427500
E - Srarmping Cormpuier 2148700 Additianal workload pay 3006.00
Furnilure and Fixdires 6183954.00 Criver Daily Allowancs 2160000 11,030.495.008
Oiffice Equipments 22360700
WVehicla 125865700 12| Telephone, Courler & Postage
Xerox Machine Qr390.00 TELEPHONE  TELEX AND FAX 19157000
Total 8385162.00] Posiage 16555300 | 281,123.00
Less: Dwpraciation S55080.00 TAZT 093.00
I 13|Vehicle Expanses
5| Investments Peatrol Expenses 11633500
(4 (1B 2028 Bonds 15000090 Vehicle Expensss- Admiin ETH{Z00] 173,447.00
| % IDFC 2026 27258100
E Stamping FD & 8A 1ROTOEET. 00 14 ey
| |Bemts Banw of Mysoes FD At F000000.00 Travelling Expenses 14576 00 WL
Eharas in re 1000.00 Local Conveyarice 1rieso0] 31861
T T2844108.00
| Less: Provision for investments 84, TRO.00 22,755 325.00( |15|Rent, Electricity. Water
Office Rent 121,260.00
| 6 Cagh at Bank Electricity Charges 25000.00 | 446,880.00
E Stamping fodg Bank fic-TEED #5200110.29
E Stamping Axis - 538 W 35585T.00 16|Professional Charges
Beigaum - Bank 23352.00 Legal Expansas 997300
Canara Bank, Mere Parihar Nidhi 4945 00 Frofessional Charges ar225.4g
Canara Bank. Shantinagar GOG832 52 Audit Fees E6750.00) 132 4TE.00
G Vysya Bank 5B Afc 121924010
NG Vipsya Resene Alc J1BZTIA 04 18|Education Find Expenses
Shushrutl Bank G4 -36 990 98 Akile Bharatha Senskera Sapiane Ed 105595.00
SEM 5B Ak 1384857 00| 12,112.030.83 Books and Perodicals 3475800
Chatrman Traweling Exp 54023500
7! Loans and Advances Depreciation-Edu Fund E132200
| Beigaum - General Advance 590000 Ertiployees Exgralia - Edun 143536.00
Driver- Fedrol Advance, 15755 00 Local Comveyanance (Eduan) 36950
| JE Siamping SHCIL 121582711.50 Cifice Rent-Education 2959400.00
Muruidhar B K BOO0DG 00 Patrol Expences Education 116334001
Conerent Technoiogies 1000060 Prisfape Edun 3383100
Saiary Advance- Bhavan Rao 24920.00 Printing and Skakonsry-Edun B516T1.00
Salany Advance - Ginsh 10000.00 Professionsl Charges-Edun BOOG 00
Salany Advance Kruty 2500000 Promotional Expenses BASTS.00
Satary Advance-Manungth TATO0A0 Pubhcity 107339 00
Selany Advance - Raghuenandan 19960.00 Public Relagon - 177061.50
Eplary Adwante Surs 27500.00 Salary (Education) 104641850
Salary Advance - Srikanth 5230000 Samalochana Sathe Exp. 13307200
Salary Advance - Vinod 33750.00 Samavesha Expences ATH804.00
Salary Advance - Y Kumar 13, 750.00 Telephone Telex [Edum) 13828400
Suspense- Green Credit 25 000.00 Trawglng Expenses- Directors- Edis BOTE 0
Suspense- Viniving 313, 19600 12.888,542.60 Traveling Expenses- Direciors ZB4T29.00
Wirkshop Expenses-Edun S35541.0014,933,640.50
8{0ther Aszets
|Rent Deposd 180,000.00
jlnburnst Deposit 3,400.00 o T
TEHEIL 5407 44 r’? 3
TDS- Interest 120,137.60 ﬁ-'u':;«'
TDE- SHCIL #128.353.00 '-r__?lr If, "
Telephone Deposit 580000 454 057 44 e




E-& ing Expen [T interezt Incoma

Application Form Charges 1647000 ING Visya Bank 108, 79624

Bank Charges 94204 Interest gn T E45 00

Computer Maimtenanos, G5035.00 SBM 358826.00 | 466 26T7.24
Cepreciation 5449040

Elsttricity A5 14 0D 22|Education Fund Income

Local Conveyance 22750.00 Education 1% Transfar 4443473 50

Office Maintaince 2BB35.00 Canara Interasl Incoma 3820.00

Pestage Exp. ATHET.00 |, CHiver Recsipls 50588.00

Printing & Stationery Exp. BATH.00 Varkshop Delegation Fee 4JAETEN.00| 4933640.50
Rant 26320000

Staff Salary BA3560.00 23| E-Stamping Income

Staff Welfans 21548.00 imterest from 560 FO LBOTER3 00

Telephone Telex Exp. 144004 .00 indgrasd Incame- Axis Bank 29620200

Training Exp. 41340.00 FPenalty o AL S0000.04

Traveling Exps 2251700 142463704 Frocessing Chargas 231000 00| 1494535.00
Annual Membership Fes

Annugl Fag- 2004-05 250,00

Annual Fee- 20506 1,000.00

Annual Fee- 2006-07 5. 500.00

Annual Fea-: 2007-08 50,636.00

Annua! Fee- 2008-09 291,650.00

Annual Fee- 2000-10 187 851.00

Annual Fee- 2016-11 4,142 415.00 4.493.551,00
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Madhukar Hepile & Co

Notes on Accounts:

1) Basis of accounting:

The accounts are prepared under the historical cost convention on acerual basis as a going
concern excepl as stated in note No.2. The Federal Cooperative follows accounting
policies consistently in accordance with the provisions of Karnataka Souharda Sahakari
Act 1997

1) Revenue recognition:

Income was recognised on mercantile basis and expenditure on acerual basis.

3. Depreciation on Fixed Assets:

Depreciation has heen charged as per the Income Tax Act on all assets as on 31.03.2011,

4, Investments;

Investments are shown at market value as on 31 .03.2010 as market value ason 3132011
was not availahle,

5) Estimated Amount of commitment for capital expenditure not provided - Nil
Previous vear — Nil

6) There are no contingent liabilities as on 31.03.2011.

For Madhukar Hegde & Co. For karnataka State Souharda Federal Co-operative Lid
Chartered Accountants
-FRN.0079548

Vo : =

(Madhukar. G Hegde) President Managing Director
Froprietor- M.No.206777

Mace: Bangalore 607
Date: 22/06/2011. \je\Bas




KARMATAKA STATE SOUHARDA FEDERAL CO-OPERATIVE LTD, BANGALORE
Directors Details as on 31.03.2011

Sl.No. Name of the Direcior Designation | No.Of Meetings | No.of Meetings
Held Aftended
1 Sn Sategshchandra 8 R President i ¥
2 S Gurunath Janthikar Vice-Presidant i T
3 Sri Vishwanath G Hiremath | Director T &
4 51 Shanthinath Pandith Director 7 ¥
E Sni Manohar Maski Director i G
[ Sri Manjunath Siddapur Director i i
7 SA Vittala Gouda Biradar Director 7 7
8 Sr Sagar D Chawaj Directar 7 7
8 an Fao Saheb Patil Diractor 7 £
10 |Smt Anagha Limaye Director A7) 7
1 Sn B W Deshpande Director v 7
12 Sl M B Kalal Direcior T T
13 Sri Bhaskar Hegde Kageri Director T &
14 Sl H Ramappa Directar ¥ =
15 S Laxmikanth Reddy Director T &
16 Sr Ambll Manjunath Director 7 3]
17 |51 Vishwanath SN Director 7 7
18 S Goplkrishna Rag Direcior 7 5
19 Sn Rajesva H Y Director T 4
20 Sri Krishna Reddy BH Director T T
21 S0 Srichar NV Director T 5]
22 Sri Srinivas Murthy Director 7 &
23 S Srikanth Hatnun Special Inviteg ¥ 7




